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Chancellor's Winter Economy Statement Highlights

The Chancellor Rishi Sunak has outlined additional government support to provide certainty to businesses and
workers impacted by coronavirus across the UK. The Chancellor announced a package of measures that will
continue to protect jobs and help businesses through the uncertain months ahead as we continue to tackle the
spread of the virus.

The package includes a new Jobs Support Scheme to protect millions of returning workers, extending the Self
Employment Income Support Scheme and 15% VAT cut for the hospitality and tourism sectors, and help for
businesses in repaying government-backed loans

Chancellor's Support to Business in Summary

e From the 1% November and lasting for 6 months, the Job Support Scheme will open. It will protect
viable jobs in businesses who are facing lower demand due to the pandemic. To be eligible employees
must work a minimum of 33% of their hours. Employers will continue to pay the wages of staff for the
hours they work, but for the hours not worked, the government and the employer will pay one third of
their equivalent salary. All employers will be allowed to apply, even if they did not use the furlough
scheme. This will only apply to small and medium sized enterprises. Larger employerswill only
be covered if their turnover has gone down.

e The Self Employment Income Support Scheme extension will support viable traders who are facing
reduced demand ower the winter months, cowvering 20% of average monthly trading profits via a
government grant

e Businesses who havwe borrowed under the Bounce Back Loan Scheme will be offered the choice of
more time and greater flexibility for their repayments .

e Lenders have been enabled to offer coronavirus business interruption loan schemes borrowers more
time to make their repayments where needed. The application for all coronavirus loan schemes has

extended to 30 November.

e Businesses who deferred their VAT will no longer have to pay a lump sum at the end of March 2021
and can instead split it into smaller interest free payments over the course of 11 months.

e The 15% VAT cut for the tourism and hospitality sectors has been extended to the end of March 2021.


https://www.greaterlincolnshirelep.co.uk/

‘ HM Treasury #WINTERECONOMYPLAN

JOB SUPPORT SCHEME = PAID BY GOVERKMENT
6 month scheme, starting 1 Nov AN EMPLOYEE WORKING 23%

OF THEIR NORMAL HOURS WOULD
RECEIVE 77% OF THEIR PAY

To be eligible employees work a minimum
of 33% of their hours

For remaining hours not worked,
the government and employer pay 1/3
wages each

So employees working 33% of their hours
will receive at least 77% of their pay

Visit Business Lincolnshire for continued support to your business
View the Government Covid-secure guidance by sector here
Click here if you can provide Cowvid-19 testing capacity.

Feed business impacts into Business Intelligence
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The Lincolnshire Resilience Forum has created a Recovery Comms Cell made up of county and district
councils, NHS, and LEP/ Business Lincolnshire leads to ensure consistency of key messaging. This is not
intended as a comprehensive list but to update on new and key messages relevant to economic recovery.
Follow and tag @ twitter LRF  twitter LEP  twitter Business Lincolnshire
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OUR TEAM

Shaun Gibbons Tony Crowden Mark Stoneham Julie Heath Hannah Williams Emma Staff Kate Storey
Chair Deputy Chair Lincolnshire West Lindsey DC North Kesteven DC Boston Borough Greater Lincolnshire

South Holland DC NHS County Council ulie.heath@west- hannah williams@ Council/ LEP
shaun.gibbons@sh | tony.crowden@opt mark stoneham@ lindsey.gov.uk n-kesteven.gov.uk East Lindsey DC  |Kate storey@lincolnsh
olland.gov.uk um.com lincolnshire gov.uk 07775 026257 07500 102116 emma staff{@bosto ire.gov.uk

07870 157203 07342 034035 07901 512504 n.gov.uk 07919 166416

07929 862487

> Lincolnshire’s Resilience Forum >
Greater (009060 Business

Local Enterprise Partnership The place to go for business growth


https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.businesslincolnshire.com%2Fexplore%2Fbuilding-business-resilience%2Fresources-for-coronavirus-support%2Fcovid-19-funding-and-support-for-businesses%2F&data=02%7C01%7CNatalie.Poole%40lincolnshire.gov.uk%7C46a7d6b913744c442db208d827d2654c%7Cb4e05b92f8ce46b59b2499ba5c11e5e9%7C0%7C0%7C637303131874921909&sdata=MGna5MRNKHJ87OtwSK5R9zX0TcipnzKWy65eD7z9CiE%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.uk%2Fguidance%2Fworking-safely-during-coronavirus-covid-19%3Futm_source%3D46816538-975c-422b-bdb7-20ee0a378642%26utm_medium%3Demail%26utm_campaign%3Dgovuk-notifications%26utm_content%3Dimmediate&data=02%7C01%7CNatalie.Poole%40lincolnshire.gov.uk%7C46a7d6b913744c442db208d827d2654c%7Cb4e05b92f8ce46b59b2499ba5c11e5e9%7C0%7C0%7C637303131874921909&sdata=0ppElzDK3wC19ZEhoGHCFvlr4GtQiP3zlWMLk5DF3Q8%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.uk%2Fguidance%2Fhelp-the-government-increase-coronavirus-covid-19-testing-capacity%3Futm_source%3Ddc8d78dd-4664-4ec7-9891-a8c0f7982f2d%26utm_medium%3Demail%26utm_campaign%3Dgovuk-notifications%26utm_content%3Dimmediate&data=02%7C01%7CNatalie.Poole%40lincolnshire.gov.uk%7C46a7d6b913744c442db208d827d2654c%7Cb4e05b92f8ce46b59b2499ba5c11e5e9%7C0%7C0%7C637303131874931899&sdata=V3lfKBh%2FB8CgxELBR1vg1h8k4k79DZBCpi6e88K3U1s%3D&reserved=0
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